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Service and Stability

Following Our
Usual Policy

Wc pnve our Savinp Fund
Depositors advantage of
the higher inkrcl rate
prevailing, as seen as con

i

ditiens warranted.

FOUR PKIt CtiNT interest
has been paid our Deposi-

tors of that class for ever
two year.-- past.

When the opportunity af-

fords, you will find u
ready te render helpful
service.

Integrity
Trust Company

Fourth nnd Green Streets

Capital
Surplus and Profit

$500,000
$1,900,000

PENNSYLVANIA STATE
TAX REFUND BONOS
NETTING NEARLY 7f
ON THE INVESTMENT

$25,000

KENTUCKY & WEST VIRGINIA
POWER COMPANY

TIRST 7a.
august i,

PRICE. 10." , AND INTEREST

0 000

PENNSYLVANIA OH 10
POWER X LIGHT CO.

FIRST AND RCriNOiNG
NOVCVRER "U(l

PRICE, I0f' 2 AND INTEREST

Vf enr-tfii- jf npr'"i' ? ' "lirvr

ri rirh rni- -

REILLY, BROCK S. CO.
30S CHESTNUT ST.

PHILADELPHIA

A Wc arc ju.-tl- y proud
' of tlie -- ecuritips we

iuy for resalf te rlientr.
l)ii( semetimo- - tin pen-cr- al

markrt etfiT-- , op-

portunities that heuhl
net be overleok'i I. Net
long age Teledo. St.
Leuis &, Western Rail-
road Company r,
Bends due 10.10 sold en
the Sterk Exchange at
55. Many of our clients
bought them.

Cevferevrr - wdrd
en any rurmit

HARPERS TURNER
Investment lSatiker

Mrmfiers PxltjOclphn Vrec Excnjnf
STOCK EXCHAnGF BIIilDIVG

Philadelphiaernrtut A'r.irm?

(r--

n:e

rSg-,- T

Flerida & West Shere
5s, 1934

Car. Clinc.hfie.Id & Ohie
6 s, I9i2

Amer. Belt Cerp.
l.t 7t, 19J7

F. P. Ristine & Co.
Widcncr Building, Philadelphia

Naw Ymk ' ' h jUembcrj i , ., ade.u'nu
.' L - r t. i , t

mmmjmixiu&-ivzMsmtMK-

Goed Investments

A First Mortgage Bend
Yielding 6'

A Rad'e
110 p,en

We recnir'
iKtmnr.

t r rf $Z r

.

'
fn-

Durham & Company J

Radio Engineer i
1936 Market St., Phila.

WE OWN AND OFFER
Choctaw & Memphi lt 5t,

1949
Lehigh Vnlley lt t, V, H

Lehigh Valley Annuitv 1

Lehigh Valley Cen.! 1t Si, I93t
Penn. R R. Cen 4 . 1900
Rending Terminal "it, 1941
Phila. & Read Imp l. 1947

M0RLEY, WOOD & CO.
333 Chestnut Street

Me iiWt N. V h Th V k I ,,-- i ,

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNT AN TS
1660 REAI TRUST DID'i
In '".Usui' m'li' . r j' i

furlnreiiMi i

I.

MORRIS J. ROOT
Certified Public Accountant
Lfyette BuildiiiR, Philadelphia

SPECTAGU LAR RIS E

IN MEXICAN PE1E

Price Fluctuations of the Gen-

eral List Were Again

Meaningless

e llelt lln.. "i t,,. ,... ,...
lialf of tlie pesdjen, tediiy's iecU market

'

vn a colerlo-- s nfTnlr, nnd durinp the
srcati'v pnrt of tlie inerninj. prlrei
Ihirtnnted in mcnnlnslfK fashiuii. Te-- i
ward mid-tin- a number of (.elected
issues were hid up viRernuidy, which,
for a time, pa( the it an animated
iil'peiuaiice

M li'.m l'rtivlriiii wis the vpei-tnen-
.

I'll' fin t tire of tlni' nillMdti.il demon-.- i
i n f Ien-- ; epi inn: I pelnw hislier at

-- ,il., ii tii then .'idvatiiMtij; in Mici'eishe
-- ..lis t.. 'I'.M, tile lliglie( price it ever
le ii lied - most it tlie frtoel, 1ms
I" ", In the Tan American
riT-,.ier- m rmtipatij, tile Incident was

uii it -- iBiutieanee It. liewever.
-- rM, f tiv up i'reh interest in tlie
pi'releiim -- han-. nuikins th.'it
' Ii- lendiii j ti'iiture

'II- - ,li mi. titration in MeTlenn IV.
ne'iimi a- - preeeded i a further!
el inee in I'aliternla I'l'lreleiim de- -
-- ivie deiil.iU ..I the j

.inl .Mi mi n IV'tnleiitii enmp.inies the
're n. setintins l""r tlie piepetlv. Me-- t

'ill ln ml- - heeer, -- lniwetl a rendl-ni-- s

I., t., , iirilllnnr lead- -
-- hip. whiih n tl.iu-ilil- e in mew of

the prenre ill reel ,i acninn mnn '
"t tie -- nine -- tm U- - tollewitn; tin- -i- t-, j

l" of the Kun-n- s Cit liriAer.ice
t.llll .1 few ll.ljs .ISO

'i'hi' maikei ni-- e had -- irons in
ilie inil -- nan- Tlie widest inuiniticni '

III the-- . -- teeK, Mls l 'en, '

with mi inhiitiie ,if mere than t points '

l.eluch alley lr. the ,.,i.-- , ran ring
'Mid ,i ?ain of j peinis, ,vln, h

' In tin- 'xpei-lnlie- iif
'111 i,'l'-- l .inniiiitieeriii n' i.l t ll e peg re.
tt.'Uli'ii pl'iii. lte.nlins ini..i up in Mil-
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GRAIN MARKET
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.it d I'ther nneitlis i.e t., i ,
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EVENING PUBLIC LEDtfER-PHILADELP- HIA; THURSDAY.
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NEW YORK STOCK EXCHANGE TRANSACTIONS

niv.
In STOCK Itlth

Advance Rumcly 13
Atr rtcductlen .... 60
AJix rtubber 12
Alaska Juneau M li
AltVfl Oinln Tt.iA

7 Allied Ch & pf tt0 4 Allls.Cliambera .... A4

00

100

33

in

I Mill II

t '
'

.1

. t
n

i

,.

. . O 1

4 ft. "7CI

1 1 1

Am Agrie chem... 31 7s
. Am Agrlc Chem pf. 58 ',4
3 Am llahlt Nete pf.. 55V4.. Am fleet Sugar.... 37 i

. . Am Besch Magneto. 4014
5 Am Can 74 J4

12 Am rar A Fdy....180.. Am Chicle. 5'3.. Am Drug Syn 64
Am Intcrnat Cerp.. 27 H

1 Am I.n. France Hng 1 1 Vt

Am I.lnecil 317
. Am l.lnneed pf 52JS
6 Am locomotive ... 1 24 4

. . Am Malt stpd 'j
3 Am Metals 50 U

Am Smelt 55K
3 Am Steel Foundries 37

. . Am Sugar Kef 75
3 Am Tel & Tel 122!i

12 Am Tobacco It 151 i
7 Am Woolen 95.. Anaconda Copper .. 50

Assets Realization.. 1

4 Asse Dry Goods... 64.. Austin Nichols 32i'2
C Asse Oil 117

Atlanta nir& Vtlan. 9'
. . Atlas Tack ( erp . 15'i
" Atch Tep & San Fe. 100
E Atch Tep & S F pf 91

MX Gulf A V I S S 22
At G JffIS ,J pf 16'i

7 llaldwln Locomotive 129',
. . JJaltlmore & Ohie.. 41 's

. Harnett leather. . .
. . narnsdall CIurs A.

narnsdall Class n.
ifntepllaa Mln300:40 Beechnut Packing'

B Bethlehem Steel
" fleth Steel nf new
5 Beth Steel 60

Boeth ... 4
. Bldn Rapid Transit

t'riinywlek Term .. 2J
. Brit Km Steel 9

S Brooklyn IMIsen . . 1 llj
Bklyn ctfs....

in Jjiirni Bres A. . . .
Burns Bres B. . . .

. Butte Tep k 'Inc.
Butte Sup Cep. .

. Cadde Cen e & IS.,
R California Backing

. California Petrel
7 fall'rirnl.) t'et pf.

. Cal Zinc and Lead
Z I'nlutnet rtnena

10 Canadian Pacific .

. Crfrnen mil Mining
T 'a.--e J I lt pf . .

Central Leather
'Vntr.il .1

. . Cerro-de-Papc- e . .

6 Chandler Moter .

1 Chesapeake & Ohie
Chlcace & Alten .
Chi & K

H.

43

18'
'i

'.

n
.. 'J

15 'J..

1

R T 12

"

'.--

.,

..
v of .V

ill

. 44 'j

. 9
. 32

7U
. 81 '4
.

9.4
. 9
. 57
.143V

7;
.

. 32 'i
227

.

. 62 '.,

.

. 2'',

til & i: 111 (new! pf 57 "i
Chicago & fir 4',

.. Chi & Ur pf. . 9"

.. Chi Mil & St P 21 '4

.. Ch M e. St P pf.
.1 Chi & Northwestern 7"
7 '" A Northwest pt11 1

1 Civ pneu Teel 82
. ''hi II I ,". Pae ... 11
. Chl R I & p,. fit, pf
.. Copper 28',
.. Chlne Copper 25 5t
. . Cluett-Peabod- y ....

6 Coca-Cel- a 76
.. Ce! Fuel & Iren...
3 Ce' A Southern ... 41 'i
6 Cnlum Gas & . 104 'i.. Coluni Graphophene 2',

.. 'el Graphophene pf 9
fi Cemput Tab Rec...
7 rntisel (car pf
8 Consolidated Gas 116".

. . Cen Gas of N V w I 58 ,
. . con Gas rts 1 Vi

. . Consel Textile . . 1 1 H
. Continental Can .109",

4 Cern Products Rf 123 3,
7 "'eni Pred P.ef pf 121
4 Cesrlen & Ce r1 '.
7 ''e.-rp-;i id pf 00

.. Cruclt'l- - Steel ...

. Cuban Am Sugar... J6
7 f'ulm'i Am Sugar pfICO

Cuba c.itie Sugar . 14
f'il a Cine Stigir pf
rTil-e- n Cheir.ie.il 31 t

5 Dslauare & Iludsen116V
. Mltif ... 43"i

D. Pent C" deh pf 85
". Kas'man Kodak . . 85
I i:p S'vage Bat 55

K'k H..-- n . . "0-I- '"

r -- se-, . Urn tit pf 25i,
'. !' d r tt . . 87' ,

Kri' 10'i
l.'rl" 1" nf 141,
K'te '. I I f 11 ,
i'an.e .s Pl.ueii I, 91

--
. Fed M.n Smelt pt 52 t

Jfl Bedy 21 4 3
F'sher of O pf
Fink Rubber 2 "n

Frpert T fas- G. n n C

J. ne.--al Asphalt . 47 4
'ienir.T AHnhalt pf. 0 ,

S Gen Kleetrle ie2
Cue Gen! special pf I I'i

1. G'neral Meters ....
Gimbel Bres 41 4

'i! dden Ce 9'
. Goldwi--n Pictures . .

Gr.iv & Davis
6 Grt Northern pf . . . .

" Grt North Ore ctfs
States Steel . .

I. F.lec . . .
" ll.ium.iti

1! jii.-te- i. Oil
2 Hudrten Moter "ar

Ilydraulln Stce) . .

Indiahemi Ref .

Ii xi rsell .

Inbpuntien Cen Cep
Cen Cerp....

InU r con Cerp pf .

Intr Sapid
Irter Agrle pf.

2'-- , Jniernat Cement .

Inter '0111 Kni
Int Greut North
Inl llane-te- r new

59

75'- -

31

04

jO

.'"i

Int IlnrMHt new prH43,
Inter Mer Marine
lntfr Mer M irlni pf 4"---

Nlrkel 13 Vj

Intel Nlek'I pf 65
International Paper 51 ',
Inter Paper nf ttpd 74
Invincible Oil Cerp. 14"--,

Iren Pieducta
Island Oil 1,

Te.l 20V
ft L cum pf wllCq

Kan 'I'y & Seuth IS
h.iri.-.i-.i i Gulf
Kd', Hur i; Ce new.. 4
Ktl-- y Whiel
Kelly. Springfield ...

DIVIDENDS DECLARED
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Exchange Saturday
Th sol rnins nf th

ih "ni u eted te elei, flat.
u 'In '.'a

Afternoon Repert in Philadelphia Quoting Full Litt

Fisheries

7P'

Pref'rrH'l

J.lliUir

jirpferrcrl,
Il.iellllir

MhviiH
rivvehlPi Jarniarv

er

ir.mpan iinrir'y prfrrsl
iir.ffrre4 pavbliiIir.mUr

m.i...' Tretnn Cnnipam
rAH).e

reLlMeit"!
illlimM

ineferrr.l

Lecal Closed
remmltlM T'hllattel.

Vlichanae
Ucurniter

Only

.144i4

Jiimurv

IjOW

13
60
11
Ul

77K
111 H

44 H
31
50 Ka

55J4
37 i
40 U
73 Ji

179
5 'a
6H

27
11!i
31.
52 y2

123

50l4
55 3,
36 'a
75

122!'j
151

S3i
49 U

1

64 "j
32!i

116
9 "2

15'
100 4
90 Ta

22
16',;

12714
41 U
43
29 U
18'

i
49',
59
95
59 'i

4Ji
15'
2'a
9

111 ',
12'5

142S
43',
9a

32
7'i

81 !i
63 H
91

9
57

I42IJ
7

75'4
32 5.

227
44 U
62
69 H

2 Vi,

26 S
57 '5
4'i
8 --a

21
33
78

114
8?
30 V
BZh
?7N
"5'2
67 t,
76
24 'j
41 !s

104

q

72V
8214

115J
57',

1 '.
11

1C9J2
128
120!j
'Oij

100
f8'J
?b34

1C0
14

39',
31',

113
43'j
85
es
54 'i
19',,
25i4
87
10
14',
11 1;
SO
52 ,
C8W
D51
124
17'
66
45'i
78 V2

181
11

13S
41 li
P'
4'i

12 V
77 Ji
31
78

1
4

33U
67 V
5i
bV

14'i
104
J5 ;

i
'i

18
'JO
34
23',

4
90

I Mi;
11

5rli
lia,
6'j'4
"

8

74
14'- -

lbi?

108
18,

I 'i
42' 4

110
43

( lil m.i.

Tll5r. m.
13
60
11H
1ft .

H
H

44M ft
31f- t-
58f- t- 1H
55ft ..
374- - I ft
40 1' - l4

ft ..
180 - 1

m- i- ',;
6H

27- K-

11ft
31?i
52ft

ft
51 ft
55 ft- -
37
75

94 ', -
50

1

G414
32 ft

117 -

9ft
15f- t-

ioej;
91 ft '
22

ft
43 --

30"i !

18ft .

ft .

95
59 ft -
4'i .

15 V "

2!a- -
1

It" '
12ft

1421;
41', --

9 'a
32 --

7ft
81 ft '

6 s, ;

03
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143'i,

7'1 i
75 ' j -

32ft -
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44 H
62 V
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2'1
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57i;

4'S
8V --

21 U '
33 V !
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82 1

30 'J 4.
82 14 J
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26 ; i
67 J,
76 '

241,4
41 I -

104'i
ft -

9
72S -
82 Vi -

4- -

58'i !
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11V- -

i?9j;
-

51 1; 4
100 -
69 ft r
25 U r

1C0 -
14
39'a
21 '4

115
43',
85 -
85
55
20 -
251,4
87 ft -

10
14'-- , -

liftre
52 ft

213
96 i --

12V
18 V .

66
47
80

182 r
11

13ft-4- 1
'1 r

9'a-- i
b

12V --

77'i
31 i',
-- e:;

1 '4
3II4
IS
i5', '

14 1J
104 4

J5V

H

.mi;
f90

I I 4 V --

tl --

'BH i

13K
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51 ',
74 I

14V I

4G',ii- -

20 V
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18', 1

V -
4,";.
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43', '
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Nt
Chra.
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.
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11194

J4

74

124ft

4--

-

-

116J4

109?4 -

120tj

-

-

:

tl

ft

2'i
"4

U
'

1?a

1

2'i
ft

"
"ii

i
H

2 '4
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'

2ft

1ft
ft

'
ft
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1ft
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1ft
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ft
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t'i
1 '4
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H

V

A
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ft
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Sales In I STOCK Rltth
200 8 Kelly-Sp- u T 8 pflOO

1900 3 Kcnnecett Copper ..37ft
7?00 . . Keystone T ft R. . . . 9
9100 314 Lehlgh Vnlley ..... 68

iw 9 LimA locomotive .. nau
2500

100
500
100
300
100

5100
100
100
300
300
300
200

3900
200
300
400

1400
100

2900
700

100
100
100
100

1000

500
500
200

300
400
100
100
100
100

1300
100
600
200
600
400
600

1000

COO

800
100
100

5100
100
200

1400
930

16500
52400
45400

500
600

1 400
100

4 300
2000
1800

90.3
100

2300
100
100

toe
4100 .

100
100
500
100
200 ,

3100
100 .
100 .
300 .
200 .
300 .
100
200 .

4.1
200 .
200 .

.

.
100

I'n,, --

flplH RSiie

.. Ixiews Ine 20
1 Candy 11 ?
.. Mack Truck 53 ft
4 Mecltay pf 69 ft.. Macy & Ce 61
7 Macy & Ce of Ill.. Malllnsen Ce i 36 ft
. Manatl Sugar 48
4 Manhat Elect Supp. 50
. Manhat . . 40
8 Manhat Shirt 44 ft.. Market St Rwy.... 8ft
6 St Rwy pr . . 68
i Marland Oil 26 ft.. Math Alkali 47.. Meters Class B 15
1 Mclntyre Mining .. IB

16 Mex Petroleum 320
8 Mex Petroleum pf..103
2 Mev Cnhnnrt Ifl'i
2 Seaboard Oil ct 18 ft

3300 1,20 Middle States Cerp. 1 1

8500

1500

2200

3100
1000

1

4100

1600
1300

Left

Kiev ctfs.

Mar

Max

Mex

Mldvale 27 ft.. Me Kan & Texas... 10
.. Me Kan & Tex (wl) 14J5

MSIP4S3JI... 63
.. Missouri Paolfle .. 16
.. Missouri Pacific pf. 42
.. Ward. 22ft

1 Moen Moter Car... 19
ft Mether Lode Mlnlnr lift

7 Nat Biscuit pf 122',i
3 Nnt Biscuit wl 37 ft.. Nnt Cen & Cable... 1ft
6 Nat En A Stamp... 6QJ4
8 National Lead ....124a;

. . Nat R R of M 2d pf 3
. . Nev Cen Copper. ... 16

1 N Y Air Bralse A... 48',
C N T Ccntrat 93 U

. . New Yerk & Harlem 1 53
. . New Yerk N II & H 20ft

2 New Yerk Ont & W 20
. Norfolk & Southern 14

7 Norfolk ft Western! It ft
G North American ... 93 14
0 North Pacific 75 V

.. Okla Pred & Ret... 1 Ti

.. Orpheum Circuit .. 17 V
8 Otta Klevater 150 '4.. Otis Steal 8 V
2 OwcnN Het Mach... 36

Otis Steel pf 45
Packard Moter .... 10 V

7 Packard Moter pf.. 92
de rash sales 10 V

. . Faclfla Bevel Cerp. Ti
C Pae Gas ft. KIcc 86 'a
3 Pacific OH 46 ft
8 Pan Amer Petrel .. 98 '4
8 Pan Amer B 68

.. Panhandle 3'1
3 R R.. 4e

3
rem .Marquette ...
Philadelphia . 40'i

2 Phillips Pet 42 ;
Plerce-Arre- Moter 13 V

. Plerce-Arre- w pf 33 ',4
Pierre Oil A It

4 Plcjjly WlRply Stere 51 ft
Pitts Ceal

7 Pitts Steel pf. .

Pitts & W Va.
30100 1U pond Creek Ceal..

5 Pestum Cereal
. Producers ft Ref.
S Pub Set- - of N J.
8

S
Pub Ser J pf.105
Pullman Ce
Pure, Oil
Ray Cen Copper. . .
Reading
RenilnRten Typcw .
Replogle Steel . . . .

Repub Iren ft Steel.
Republic I ft S pf . .
Reynolds Springs . .
Reynolds Teb B. . . .

Robt Itels .?- - Co...
Royal Putch N Y..

Leiiim Sin Fran.
St LeuIh Southwest.
Saven Moter
S'ars-Reehuc- k

pf
100155ft She'.l Transport
400 6 Shell Union pf.

20503 2 Sinclair Cen?ol ..
2400 8 Sinclair Cen pf . . .

700 . Skelly Oil
1200 6 Southern Pacific .
4700 . . Southern Rail

800 C Southern Rail pf..
1B0O . . Pnleer Mfp

60V

ft
31ft

43

of N

St

ft
ft

14ft
V
?,
ft

441;
ft

V
15 V

21ft

ft
F8'i

',4
37
91

V

ft
24

20',
2900 4 Standard Oil of 16

1C0 6 SlVindard OH of N J191 14
930 7 S'and Oil of N J pfl 1G '2

3200 .. Stand Oil of N J wi.. 38'i
300 7 Stcfl Tube 81',
100 4 Sterltnr; Products. .. . 60'4

2100 . Merlins PrM rts IV
600 4 Stcwar Warner Spd 65

3100 0 Stremtv-- g Carb ... 5',
1100 10 Studebakcr 135

100 7 Studtlnker pf . . 116
eOO .. Superior Oil 4")
103 . . Superior Steel
400 . ."s'weptr '',, of Amer. 1V

3200 .. Tenn U Chem 10',
4100 3 Te.sas Ce 47 V
2000 6 Teas Gulf Sulphur

100 .. Texas ft Pacific. .. .0V
1200 1 Tex ft Pae C & O.. 21

500 .. Tidewater OH 122
250O .. Tobacco Products . E6'4

700 7 Tobacco prod A. . e 3 '

210O .. Transcontinental Oil 12';
500 Twin Cl'y II T 61 V

11300 .. Urlen Oil 17 V
10 Union Pacific 136

100 7 Union Tank Car. 132ft
100 7 Cnien Tank Car p.'109:j

1100 8 United Fruit I52;
200 . . United Rwy Invest 1

3100 2 United Retail Stores 72
1100 . . U S C P ft . 0
300 5 IT S C P ft Fdv pf
400 ..US Foed PreJuci3 4 9,

1030 . V S Ind Alcohol . f6V
300 6 U S Realty ft Imp 87',
400 ..US Real ft Imp rt- - ',

1700 .. U S Rubber
dOO 8 U S Rubber 1st pf te
900 ..US Smelt ft Ref. .

14600 B U S Steel IC6V
1100 I Utah Copper ... . 64
2900 .. Vanadium Cerp ...
100 . . Van R.ia'le ... 63 '4
200 .. Va-C- ar chem pf b?
100 Va Iren & Col.e 53 V
200 Vlvauden Ine .... 14

200 . . Wabash 8 V
1200 .. Wabash pf A i

300 Wabah'i pf B 17
100 7 Western Klec pf. .112';
700 Western Maryland 11

100 . Maryland 2d pf 22
500 . . Western Pacific 5

300 6 Western Pacific pf 52',
700 4 Westing K & M
400 . Wheeling ft I- - K ...

3500 2 White- Ragle. Oil . . 33
100 Whlte Moter .. . . 48 ,

1200 White Oil Cerp.. . 3,
700 .. Wlckwlre Sp-n- c Sll 11 1,

600 .. Willys Ovcr.and . n,
100 Willys Overland pf. 4 14

100 . Wisconsin c.ntr.i' ?r.V
gOO h Woolworth F W.. .' 1 V
400 Wright Aute .. t . 9'i

LIVESTOCK QUOTATIONS

Montgomery

Pennsylvania

.'i M"I(,S - lleiript- -
Mnrket Mteit4 Hh

imA Uter hluw . alKUt
edl' - .'.111 s an

- 7 :!')' t.l. 4?-I- -

l.'iik 'i '.'3. h'ii-- i

' "Hum - l.'.yS 23
I V.l JS i .i k'llK tow- -.

..". i.irkiiif ih,, ruuifli
II. I - it . V H .',',

eiptw fiehii feeai) IJfef
'rdli tri.iiK te 'J'"' hislmr.

J.'.e up pntter tfra'l," retleetliiK
iiianire.l Meern. 51.1, tiev-

.'I Infill- - 1 ti M .li. Lull, ndtlvn ldrf
sti r 7 f.'n'i se imtrlKr .le "tmk Hlemlj

-- iron, limn. Iin I tnjll- - ,ireiiK teif,r v, rf , jmij tei,,v .sl.ii'ktr.i
in. ffr.1rs Hn"

l IKI.I F.ei'- - u erm ear) (jpcitilnit
"mi. fdt Uinb- - mrer.it tn 'jle litrheri apfitf

up m.ir. parl.s top, -. is. te packer,;
frenh ri1 lamb, Jli'.SB.."l'rp wnO t" full aiejil' rh.elc

llltht wlht en.,. 7 se h.nir fefdlniIan u. JH tn

K.nl llulTnln, ). ;i CATThK ii

S'j'. h,!! Htrailv r'aivea, recflpta.
IB" hud .Slemlv SAM 1.1

M"fS - Itemipt, Jrs.ne Sti-al- te inenr Js.IS'rj S lifl. miiail. JR.flOtlB.irkei, J9 nm. II17D.:i rmislia. " M
i iA ktdKj l Sft'Sri SO

SIIKKP .vmi I,.MIirt Ilecflpta. H00l.ai Mew nml nneliancail

,
hirdil l.enci tin

Ce

.

.

pf

Steel

35'a
Ce . .

.

Met

Oil

.

Ilf

s r,n iij
10

93
33

1 29
27

79
34
23

82
24
47

52 K

29
'

1 06
4

32
1001,

87
V

65 V

Call

pf

"j0

op

60

1

2300

I Fdy
1 C8- -

1

38

36

Ceal

i

..
W

f0

4

..

.

1

7
-

IO"1.

'j l'"

fat

,',0.

Yrnw

HUiJH
i . 111.'

S'lfY'.l

9V

'

"Ullll.!1 M
lenil M'- - l

l.J.J..s II
r.j. ji- -

113U

91

Lew
100

37
8U

66 ft
57
19
11
53 ft
69 ft
60ft

111
36 ft
48
30
40
44 ft

8 ft
68
26
46
14V
18

262
103

18 ft
18
1 1 ft
26 ft
10
14?.
63
16
42
22 ft
19
lift

122
36 '4

XH
66

124 ft
3

16
48 it,
92 ii

153
20?j
20
14

111
92 ft
74 Ti

I'i
17ft

146
8 V

36
45
10ft
92
10V

86
44
91 ?4

85 ',4

3'i
45 f,
35ft
40 ft
42
13V
32',
4ft

5t"a
58
93
33 'i
27 V

113H
41 ft
91V

105
129ft

27 ft
14';
78 ft
34 ft
23 ft
44!a
82
23 ft
47 V
15V
50 '4
21 ft
29

I1.
e6ft

106'',
37 "4
91

31ft
99 V

&!i
87
23 ft
65
20

114ft
191 ',2
116

38 V
83 V
60 ft

X'i
64',
63H

133V
116

4ft
30

IM
9ft

47';
59I,
20',

541,
82 'a
12ft
61

17V
135J4
1321,4
1092
1 tO 'j

11

70 J4
.61,4
t8J4
4H

65 l4
87 ft
ft
EJft
95 ' j
J8

1 05 V
&3ft
35 !i
b2.'i
60 'j
53V
14
8",

22 ft
16 ft

II214
10?;
22
14 ft
52 H
59 a

BM
32 ft
48 ft

3V
11

614
42ft
2.5 ,

210i;
9

HISr. m.
100
37

57 K --
20
11- H-

55 Ji ..
69 ft
60f- t- ft

111
36ft J4
48
50
40 - ft
44 ft ..
eft ..

68
26ft
47
M
18 -

319
103

1- 8-

18 -
27- H-

10 w
14K- -
63
16
42 --
22 ft-- 19

122- 0-

36;
tft

66
124K4

3
16
48f- t- ft
93

153
20", ..
20
14

11154 1ft
93ft 1ft
73f- t- ftli ..
17H-- r

150U
0 94

36
45
10V
92 -

10V
a

86 ft
45
95
87 ft
3f- t-

45ft

U
42 V t
13 ft
32 ft
4ft

51ft-- 60

93
33 ft
30T'a

1t3'4-- 42

ft
91 H

105 --
129'; -

27 ft -1-

4ft-79

34 ft-- 23

',; -4-

4ft-82

23 ft-4- 7V

-1-

5V-52

2tft:29
1ft-F- 8U

b
106 14 -

37 !4 f
91
32 M
99?- i-
9H

87 -
24 ft
65 V i

20 ft f
116

i
116ft '

38 V
83',i
601,4 -
1i

64 'j
t5

134 V I

116
4ft

30
154 r

10'4 ;

47ft
59U
20 ,
20 V

122 4
6',;

63 Ji 4
1 2 ft
6t a
17ft-- (

136
132ft
109 Vz

1.0-- 11

71V 1
28 4

68 V
-- H

60 V .

87 ',4 t

52 V
S6
38

1(61,
-- 3ft -
3hV 4
C3H !

60 U --
53 H --
14
ev

23
17

H2ft4
--

14?J --
52 V --
59 ft

9
33 4
48 ft
3ft

lift -
6 V

42ft
25 V --

2101.! ;

9

Nat
Cht-a-.

1

IH

1

61

u
ft
ft
Ii

4ft
ft

- ft

ft
2ft

ft

?.ft
1ft
3
1ft

' '
li

1ft

2
1

ft
2 ft

S
ft

"
"i
ft
!i
ft

1

Yt

2
ft

"n
'ft

1ft
Bft
" (1

1 ':

1ft

1ft

3ft

1ft

ft

2ft
ft

1ft
...I

ft
V
V
ft
ft

1ft
1",

H

2
li

tft

ii iiu.it erkri" nreJ pen
I.AMIIS - Ufrelpt,. ,100

sti-- . Js .vi, umim. sir, js
pi a, 100 licai, Stdi,

Victer Talking Increases Dividend
Th. ' r 'i . n Maihine Cenipar., ba-- i

rerldrI .i utIi of Jl.7,1 en Ihn prefernl
dn4 Ji. en Mi i erniximi Htrielt, both piidl. n
January tl te .i.e.kheMsr" nl reenrrl lit,,
remldr SO I'hi" - tlin flrM reular pd"-liu-

en tl.e .ii.nrKerl cenimnn aterk i ui.
ltdlli"itlen k'ni'id-- nil etra ilh Muni of S
n ph.irn vnii ill u i r d nn Iieeenilir 1 Tin
ple-il- lt lllvl.l of S ll'tqlilMllenl te Sll
ii hi. mi 'i 't ek. One r iifce ,,
Ql.lil.iii.l of lln ii.ia fl lareil nil the rin
lie in Tlie hr'iinil, ar n'H 1flurintef

ii' rid'ilnr illdiurafinen'a have
en iniil. h three tnenthi In the pa- -i

Tlie cefnpdiii - llvt'ltnil rernril Incluilci
niiny lyt the iiuip iuartrly pa.y.
mnntslidv. tvu jie a ahara for rome Ilni,

Liverpool Cotten
l.henninl, P.P .1 Tlifra 'va only a lire,

lteii rl"tnan'i for ,pel ration tenjiy with
prleeu inr en a baala of a ileollne nf
L Point" for in d'HInir nt ll.nftd Tim imlna
were loop tMlaa, The recrlpta Hre 4,1,000
i.iii'-r-

, .in nrtuiv ii.iuu nwiri, Anmrieaii,
Futuree, were urtdy In tlia early daallnct,ul. prleea er: American, inldrtllnr rlr.iB.li.'Mi mm mlijilllni. Jn.OMi fully ml.rl n IS.niri mlilrlllnr. 14.00Jl low tnlfl.
rlllnsr I i 'ti euij e nil nary, 14.134. anil

h
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HOLIDAY TRAD N

IN LOCAL MARKET

. .,

Consolidation of Bank of North

America and Commercial
Trust Leading Event

The most Interesting developing of
the dny In local flnnncinl circles was
the announcement of the consolidation
of the Hank of North Amerlrn iind
Cemmerclnl Trust Company. There
had been hints for some few days such
tin nmnlgnmntien ivns under considera-
tion, but It was net iiFilevcd thn deal
would Ims censumntcd until nftcr thn
turn of the yenr.

Trading In the local Mecks wni of 11

character nnd devoid of
nny particular fenture of Interest.
Except In n few shares the dealings
were of n smnll caliber nnd te a Inrgc
extent entirely perfunctory. l'ricc
movement, whs nnrrew, with gains
imd'IesscH nbeut eqiinlly divided.

What nppenred te be selling te cstnb-lls- li

losses for income lax returns' de
pressed Lnke Superior te ", i'(Uitl te
the low price of t lie year. On the ether
hand. Philadelphia Klectric i'siies con-

tinued te display the same remarkable
firmness, with the common selling tip
te .'SUi nnd the preferred te .W. the
latter within 11 small fraction of the
year's top firicc.

rennsylvnnin Kallread shaded under
10 en modcrnte Eelllr.g iremre. 1'.
It. T. nt tlie same time yielded te l!0'l(.
Tlie remarks of Mr. Mitten regiirdhi:;
the disappointing returns of tlie n.'W
Krnnkferd Klevntcd iippareutly acceunt-c- d

for the selling. The market, liew-
ever, continued very thing, us Illus-
trated in the decline of nearly a point
In American !iim nr.d 11 point recession
in llnffale nnd KiiMitieiiiinnn iru-- t cer- -

iiticatex. Deipile the strength of the
ether coal slecks, hehigh Navisatleu
surrendered three-rlghtl- of jeiterdny'm
nrtvnnce. ileeliuing te 7 In, Heeenl inlk
cf n melon cutting iwis iillegeilier pie.
mature. It untleuhtrdl.i will come itlenu'
later en.

Philadelphia Stocks

lIlRll Inn
1US Am Cai. . mil. vm.

" '00 Am Ilwys i:s 1.'!
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2S1I de pref. . .'i: "
wr. IMiilu It T VAX's

1(H) Philn Trnc 0(i

fi.--
.i.

Hi'..

H!''.
:'..". i .

717s
nr.i.."

7
I.VS,

Kin;
.".l's
.III"'!
Ill,

Phila
pref mi.. ::ii..

Va, :::t; :;:.?(,
"or i.... rij'i
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.Heck hanse.

.".000 Ans Klec l,,

ltifHl tins - Klec
Trnc

JfllHI Kleelrie Peeiiln'c
100(1 1st ."S..
.'1000 1st .V..
:ioue 1m r,s..

1000

l.r. Vel
! .he".

i:: ..
i

r..--
t; ii't

Kt'n l",
Hi'Vf-f!7is- f

-.;

77's
7

. .

.".17s
let?,

-
A. AV

rs i
(10 Pitts &

a .Pi

,"0 W
A ."ill Id

7N

.vj

.".1 '.-(- -

tilt
1."

W
::::t..-r.i'- ..

-- -

1." Yerk It f .'i." ::." .!." ..
Net ch.iiigi'. ni.ele by fnMi'irlheii ith U- -t

nole mi New Yerk Ex.

I'llILMIKI.PIIIA 1IONKS

Amer &

Amer Hs
CfMIOCen. X .1 ,"s

A. .-
1-

Phila Klectric
Phila r.lietrie
Phiia r.iectii,.

."Oil Phila Kleilric ii- -
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II.
M

j.

Mi
Ml
M
III!' .

10(1
O'.l--
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ii'.l",
Kil'.i'.
1 0.V. .

I News for Investors
The Hank nf Knsl.'iii'l niinimnm (lis-ceu-

r.ile lemniiis uni'li.'i imi-i- l nt .'1 pel-cen-

The plmml JVinl Plate Clnss ('uni-pii-

. if Tnleile, iippreveil up iip ren-- e

in mpilnl I'rntn $,'!,1!uii,(Iimi in rtld
11(10.000.
- .I"hn .1 Cnlliir. n nieiiilier nf tip.
linn nf 1 lames. Cellier - .McQnillen,
Ims been eleeifil tnenilier nf the Plnln-ilelphi- a

Slncli l.M'lifiiiKe.
-- The tl'lllpft'l' lllielis nf the lllhi
r.lsetllelll' .V Urns. Ciitlllill! lie
Insert .laniini'v 'JO until nftrr the iiiinniil

llli'i'lini;, tn he helii Jitiiuill'J ::i,
Sclmlie Het.iil Stores Cm pnuit inn

I'lleil notice nt the Stale Itepurtlni ill nf
Delaware (if increase nf capital -- tm U

(nun fMKi.lKid te JJ.I.'.OtlO.iKiu.
-- Tlie meriiKi' price nf twcnl.i ailivi

Itnlii-tri- nl utechs rteclineil 0.71 pu'ient
tn 07.,"- i- yehterrtay, while ucnt. nu.
reads were 0. '!.'! per cent lower at' v ;j.

Dnniel .1. Kennedy, for scleral m:hs
pa.st connected "itli the North I'li'i-
li'lphhi Triint Cniiipiiiiy, has been ,,.

pnlllteil title elhcer of the lfeiil I ', ,nk
.'mil Tru-- i Cni'ip.inj, KiaiiKfiuil.

-- The N,i-- h Mnln'.s Ciilli 'tin in. ..

""'. ' I"1 ''le eleven lllnlllli- - ilul..1
b '!!, lis stihliiitleil In tlie Vu

ii - t ifl- - I!chnu;;e. rini-.- s t,et m- -

fnllie of lifter clllirifes ,ii
l'ulerill tllM'H,

-- Tim transfer bnnKs of the Tlint m
and fifteenth SlteetH Passetmer ICtlll
wiiv Cenipam wen- i Insert Decetnlicr iiu
and will upon .lanuar.v L'. when tic
usual senil-anuu.- il ilisl I'lliulinii of t in il
of Sl'i per share v, ill lie nillile,

K. I. (lis Pent Ni'iiieurs e. Ce., m
istinp S.'ll.l'.l. l."(l artrtitinuai i uiiiiimiii

hteck. report tn the Stuck l.xi'hmiKe
net eurniiiKs fur sis liinnths einleil ,lun,.
.'10 of S.'l.lM.'t,'.'!):; after expense, ei,.,,
from net of S'jri.liriO.O.'l!.

leiK I ml) l.xcliiinire lins in
milted tu tr.'iiliiii; (Sterllne Prnilucis, lm
juu.iiii nilililleiial atitliuri.eil ciiintii

'

I

shares' nf tm p.ip alue, Al.--n ricln- - or
lietli securities, when, ,n and if ist,i,ci,
in ucceiilance unli tin. plnii i in in
slnckhulders dated Decenilici- - 1n
- --1'lle I'nUsnlliliitiil incnllle account nl
ltciiiiii".l"ii Anns' Cn., Inc. lm
nine ineiiiliH i mlcd Septciulicr .'in. u- -
Sllhlllitlci! le the N( Volk -- lm I, e- -

ehiniKe, shown pit pielim uf Si;.',",. s
after chiirp's, ilcpticiitiluii nnd I'eilet il
iHlrl,

-- Theni.-iH A. P.irtrtlv i- ".. Middle ,.
Iletirv and Iteiunl., I Indues ,. in m--

,

efferiiu; a bhiek of .si. ."(H ),(Hi( i Cn. ,.i
Philadelplil.'i I',1 ' per null linuils i ., .

duly I. IIHll. iiialuiiiiL' .lull I. .1
Thev are nffeiul at !l."i'.j n ml mieii.i
tu net about 1 per i cut.

The Anieileiin Itiiilw.ii e

reports t tut t ItindllKJK uf leienue iiu.,i
for the Meek ended December II u',iln
0Hl,SUi curs, nn Inci-fii-- ' uf "I.i'.ii'.i
earn ever Ih" week hi fine. 17s. 17 in
CM.'eSS of the "nine week la- -t ,enr nml

875 earn e.er ihc saiue wed lh
I'.I'.'O.

The Kiiiinns 'it Seiillieni Iiml
111 Its lepml for Nnleinher sliewiiluii.
revenues of SI an Iikichm. ,,.
$M0,7t"f ennipnreil wltli Niiieinher,
1021. OpeiatliiB expeni-e- s nn leaded
$".5,757 a total of ?l,:)7!i,7.T.'. ulne
net rnllwny epeTiitini ini'uini' iniriii-n- l
$111, 01)4 i" total of S:t,';i ,1,7s

Stuekhnldei's of (he .lulin I nmii,
Compnie, Ini'iiipnrnteil, hnve apprnieil
Inereuse In cnpitall.iillnu in '.'.(i.iiiki
hharcH, of no par value, from .'"i.Diie
The new sleck is te he distrlhiited n
the properllnn nf eight new fn,- ,.,.
old. ami th'1 In Inure of 50, (lull Mlll(
tf

1(1

te

pilriUilllillliili

.

iTT .
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We Offer, Subject te Sale
and Change in Price ,

500 Shares

UNION PACIFIC RAILROAD COMPANY

4 Preferred Stock

Probably as high grade a preferred stock as is pesiible
te obtain.
Followed by $222,293,100 Common Stock new selling at
nbeut $136 per share, and upon which dividends at the
rate of 10 per annum are new being paid.

Listed en New Yerk Stock Exchange

PRICE AT MARKET TO NET ABOUT 5.30

BATTLES & CO.
Established 1800

Independence Square (East), Philadelphia
Ki'imiililBWIIIIIIIIIIl

sswgh. r
Wc own and offer subject te prier sale

$500,000
UNITED STATES GOVERNMENT

4V2 Treasury Certificates
Dated Dec. IS, 1922 Due June IS, 192$

Interett Payable June IS and December 15

Not Subject to Prier Redemption

Exempt from- Nermal Federal Income Tax.
Tax free in Pennsylvania.

Price at the market to yield almost 42

Harrison, Smith & Co.
INVESTMENT SECURITIES

121 Seuth 5TH STREET
Lembard cioe PHILADELPHIA

Meuiw
zz&r

North Philadelphia Trust Ce.
Bread St. and Germantown Ave.

Above Erie Ave., Philadelphia

i.rci( from nil Fnlrral. Income Tar and from Slate
uvd Mniiciinl Tatr

PmUPPlNE GOVERNMENT
30-Ye- ar 4y2 Geld Bends

THESE BONDS ARE NOT REDEEMABLE BEFORE JULY 13, 1952

PRINCIPAL AND INTEREST PAYABLE IN GOLD COIN
- AT THE TREASURY OF THE UNITED STATES

RECEIVABLE AT PAR UNDER REGULATIONS OF THE TREASURY
DEPARTMENT AS SECURITY FOR DEPOSITS OF PUBLIC MONEYS

FRICE 98 AND INTEREST, YIELDING ABOUT 4$
A. B. LEACH & CO., Inc.

115 Seuth Fourth Street, Philadelphia
Bell Phene, Lembard 0257

Ullll wia a ganwwt

fill! ' llllll

j ERNSTS ERMST 1

I AUD5TS
, COST ACCOUSTBG EVSETMODS

TAV etrnwir!---- v. sjciw aic
M 2023 LAND TITLE BUILDJNC I

PHILADELPHIA
HI Telephone Locuet ?.GM I

nj rrrmrfiEt3? i iiHU'i.y"'MT--t - ss l

iwnii'iiiiiiwiiiiiiini'j'aj'iiiiniii i" '' 'iii'iiiiii'i n"i urn ll'IMIiii'iiiiWilili'liiliT'ilnllii'li""' ' 'III ifiiiBPfl

THE RICHLAND PUBLIC SERVICE COMPANY
Firtt and RefundinB MertBaBc S. F. 5'i Bends

Due October 1, 1937
I il tiKirlKiiKe limlerliiiK Olili, I'llblb s,.ri,,. ,,. nl.lle.il'fi "IriuiKl. M'i'iiriil n frrilliiiiii liur.i,,,,.,,,.

Price 88 and interest, te yield G.ZS'.v

ARTHUR PERRY & CO.
BOSTON

Investment Band
New Yerk Lafayette Building, Philadelphia iwidenc.

feiiiiirwiBaniiiiriiiiiiiitiiiiiiiiiiiiii1 iiiiiwiifflwiiiiiji

Ciiatlanoeft Ryt. Co. Cem 5't 1956
Tcrre Haute, Indpli. & Ent...5'i 1945
Lchih Navijatftn Elcc. Co. .'t 1943
Peent. Lighting Co.. .,, Vt 1940
Col., Newark & Zaneiville Ry, 5 1926
Public Serv. Cerp. of N. J. All
SAMUEL K. PHILLIPS & Ce!

Lembard

Municipal Service 5s, 1942
Ozark Pr. & Water 5s, 1952
Wallhani Watch 6s, 1924

GARRISON & CO.
triDiMia uiunne, nitiADiimi

wmiiti Triwat
rlt,it(Hi lil Itrttur fuiie". liw""
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